Sept .l,1964 


Mr. Robert Leonard,dr. 
1630 Farragut 
Chicago,I11. 6060 


Dear Mr. Leonard: 


Your letter with respect to California gold 
tokens amazed me as to its quality because it reads 
as if it is a paper submitted for publication. It 
indicates the depth of your research and the frustra- 
tion of not being able to find the missing links,yas yet. 

I believe you have two approaches as to the 
newspapers of California. First,try to find out whether 
there are any on microfilm for the period you want and 
then borrowztebm on interlibrary loan. The micofilm 
catalogues are not up to date and the universities in 
San Francisco and vicinity will be able to tell you 
what is available. Second,ask one of the California 
coin clubs to ask whether anyone has ever done work 
along these lines and if anyone wants to volunteer, 
Perhaps someone has cheeked already. The numismatists 
of San Francisco ought to be able to help. Charles 
Kappen who is in one of the yniversities is a numismatist 
and should know. I think he teaches history (2). 

Eliminate from your thinking anything of what 
Dieckeson says « He is almost as inaccurate as Henry 
Chapman or 8.Max Mehl. He never checked anything. 
: I do not see how an area which was using gold 
dust could be using underwedght tokens put out by jewelers 
to make a profit. Incidentally 25¢end 50¢ gold dust 
notes were issued by the Miners Bank of Alta, Calif.,also. 

Let me know if any of the foregoing suggestions 
are of any help and if not I will try to give thenmatter 
further thought. 

It was a pleasure to talk to you and I wish you 
haopy hunting . 

Sincerely, 


Eric ?, Yewman Numismatic Education Society 


duly Xia 1999 


Dear Eric, 


I hope you and your property are high and dry 
from the flood and that this reaches you before the 
ANA Convention. I'm writing to invite you to my 
Numismatic Theatre presentation, "Cut Coins: Money of 
the American Frontier," on Thursday, July 29, at 1:00 
p.m. in room 308. I will show the locus of cut money 
usage in Colonial America and later, based on contem- 
porary accounts (letters, advertisements, ete.) , 
archaeological and metal detector finds, and memoirs, 
chiefly of the 19th century. This will be presented 
through a series of eight maps (1660-1850). I think 
you will find it of interest and may learn something! 


Sincerely, 


Bet- 


Robert D. Leonard Jr. 
1065 Spruce Street 
Winnetka, Illinois 60093 


September 4, 1993 


Eric P, Newman 
6450 Cecil Avenue 
St. Louis, MO: 6sios 


Dear Eric, 


Please accept my apologies for taking so long to supply a copy of 
my ANA Numismatic Theatre program to you. I didn't forget—I had just 
laid so much aside getting ready for my presentation that it has taken 
me a while to recover, Little activities like stopped drains, taking 
my son back to college, etc. on the weekends haven't helped either. 


Anyway, here is a copy of the speech as delivered, with the maps 
and copies of pages in the U.S. Mint records showing deposits of cut 
money by the Planters Bank of New Orleans. JI hope you enjoy it! 


I would appreciate your comments and criticisms. 


Sincerely, 


Bef Jerrad 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Robes Dene Onarscy- molar September 14, 1993 
1065) Spruce SiG. 
Winnetka, IL 60093 


Dear Bob: 
You have a real winner in your CUT COINS. I enjoyed it 
immensely. Your work in preparing it was obviously enormous. I 


am enthusiastic for it to be published properly and will gladly 
help you refine it. 

It is so good that you should work hard on its clarification, 
footnotes, illustrations, citations, etc. because I think it will 
live as a piece of fine numismatic literature when duly polished. 

You asked for my comments. I will only make a few at this 
time and do more subsequently. 


1. Give exact language (such as in the Collonial Records ‘of 
Pennsylvania and the citation as to bitts, your p. 2) You need 
citations for many items and exact quotes, not merely content 
comment or summary. 


2. I believe I wrote something about Hanna’s town in the Noe’s 
introduction and the cut Pine Tree Shilling found there. You have 
slides and photos and should illustrate many pieces and refer to 
them specifically in the text as you did in your slide lecture. 
Be sure they are large enough to see detail. 


3. You should specify clearly the archeological finds. For example 
you mention a History of St. Louis which says cut money was used 
but don’t say what it is or what the source of the data was, if 
any. “(p.8') 


4. Play down any writing or comment of Ray Byrne. He was unreliable 
unfortunately. 


5. Don’t guess (p. 15) about St. Genevieve. Volunteering this type 
of comment makes you look inaccurate. 


6. Your interpretation of PB as Planters Bank is sensational. 
Mention their paper money issues, their addresses, their 
history, length of operation, etc. which should be in Caldwell 
(D2 290) Beef up this point extensively as this is a shocker. 
Incidentally it can be argued that Puech Bien & Co. would not put 
its initials only on a cut piece if it wanted recognition and still 
spell out Nouvelle Orleans in full on the other side. 


7. I don’t understand the BAD stamped on PB pieces. I will have 
to look up mine to see what I have. Can you describe and show all> 


the known PB dies with and without BAD as well as their undercoin 
detail. 


8. Your exhibit of the cut money deposits by Planters Bank should 
be printed and the entry details explained. 


9. More explanation needed on beveling cut money to steal silver 
and make the piece the right size. 


We will talk about all this after you digest the foregoing. 
I am delighted to help. 





EPN/ts 


THE AMERICAN NUMISMATIC SOCIETY 


announces 
The Joseph B. Stack and Morton M. Stack 


Memorial Lecture 


‘‘Cut Coins: Money a 
of the American Frontier’ 
by 
Robert D. Leonard, Jr. 
Winnetka, Illinois 
Saturday, April 9, 1994, 3:00 p.m. 


A reception will follow 


The American Numismatic Society _- 
Broadway at 155th Street 
New York, NY 10032 " 

(212) 234-3139 “oo 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY = = 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Robert D. Leonard, Jr. TUK IO, Loge 
LOGS Spruce: Sit. 
Winnetka, IL 60093 


Dear Bob: 


Ever since your presentation at ANS I have been thinking 
further about the fascinating data you have unearthed on cut money 
in the United States. I finally opened the display case at our 
museum and took out some of our cut money pieces for examination. 
Then I located a couple of others which needed study. I enclose 
their description. 

I did not do anything about pieces definitely attributable to 
the West Indies, even though I presume they must have been included 
in the deposits of cut money by Planters Bank. 

You commented in your presentation that you needed more detail 
on the PB pieces. As you see I have three and one is marked BAD. 
The BAD one has a counterfeit undercoin and is drastically under 
weight. 

I encourage you to gather data on these PB pieces to see where 
it leads. How many can you locate ? The Hard Times Token group 
may be able to help you find then. 

The Planters Bank deposit entries I do not fully understand. 
Why is the net weight higher than the gross weight on a couple of 
entries. It is lower on most of them. Does "contains Standard" 
mean 900 fine, as it is on both gold and silver deposits? What are 
"Montevidos" ? 

I look forward to hearing from you. 


Sincerely, 


Eric P. Newman 


PS, See ducted ; . ode wee 
ah, / 


(1815) Cut money quarter dollar counterstamped PB (Planters Bank) 
within circular chain and NOUVELLE ORLEANS surrounding an eagle. 
Undercoin shows only ED near border on one side. Bevelled cuts. 
Undercoin is upper left quadrant of obverse of 1798 to 1803 United 
States dollar. Heavily worn from circulation. Wt. 6.68 grams. 


(1815) Cut money quarter dollar counterstamped PB (Planters Bank) 
within circular chain and NOUVELLE ORLEANS surrounding an eagle. 
Bevelled cuts and filed edge. Undercoin is Ferdinand VII armored 
bust Mexico 8 reales dated 1809, 1810 or 1811 because obverse upper 
right quadrant reads DEI GRA and reverse upper left quadrant reads 
R.H.I (assayer’s initials) Small partly unreadable counterstamp at 
90 degree corner reads VI (?). Wt. 6.67 grams. 


(1810-1815) Cut money quarter Mexican 1809 Peso with scalloped 
chisel cuts to steal silver. Normal decorated edge. Obverse reads 
REX MO 8R. Reverse reads ATIA.09. Wt. 5.49 grams. 


(1810) Cut money quarter dollar first counterstamped with PB 
(Planters Bank) within circular chain and NOUVELLE ORLEANS 
surrounding an eagle, then with BAD counterstamped over eagle. 
Undercoin appears to be a counterfeit Mexican 8 reales. Wt. 4.0 
grams. 


(1800-1815) Cut money quadrant of bust type Charles III Mexican 
peso with normal decorated edge. Obverse reads US.III. and reverse 
reads .HIS. Date of undercoin 1772 to 1789. Wt. 6.12 grams. 


(1775-1815) Cut quadrant of Spanish pistareen or debased 2 reales 
(Value 5 cents not 6.25 cents). Obverse reads FERDIN plus assayer’s 
invtials. @ 3B. Reverse reads RE. Date 1754 to 1759. We.) £242 
grams. 


1765 (dateline London April 1, 1765). 


Despite my reading the newspapers for a week on either d=side of the quoted London 
dateline, I was unable to find the other two: 1. Quebec Gazette, No. 114, March 9, 1767 
(dateline London, October 24, 1766): "In a few days will begin to be struck at the Tower, 
Fifty Tons of Half-Pence, for the use of the City and Colony of New York." 2. Quebec 
Gazette, No. 125, May 21, 1767 (dateline London February 20, 1767): "It is said a scheme is 
under consideration for introducing the currency of English Bank Notes, not to exceed Five 
Pounds each, in the American Colonies." It was frustrating not to be able to find these, but it 
was not for want of effort. 


I did run into one other quotation that might be of interest if it is not already familiar to you. 
Lloyd’s Evening Post, vol. XX, No. 1501, Wed., Feb. 18 to Fri. Feb. 20, 1767: "From the 
New York Gazette, New London, Dec. 29: ‘The legislature of Rhode Island have passed an 
Act, making it death for any person to counterfeit any British or foreign coin, or to pass the 
same, knowing it to be such. And that no part or cut piece of any coined money shall be 
uttered, passed, received, or taken in payment, by any person, under the penalty of ten times 
the sum for which such piece of money shall have been passed or received." 


I did find numbers, or at least weights, for farthings and halfpennies struck in the 18th 
century, and enclose my notes, taken from the Dyer, Gaspar chapter in A New History of the 
Royal Mint, Cambridge, 1992. By weight or face value it works out to about 15:1 
halfpennies to farthings in the period 1729 to 1754, and 6:1 in the period 1762 to 1775. By 
numbers of coins those ratios drop to 7.5:1 and 2a respectively. 

+ 


I hope that this information is of some use to you. With warmest regards I remain, 





Peter Gaspar 
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Robert D. Leonard Jr. 
1065 Spruce Street 
Winnetka, Illinois 60093 


947 -u46-6864 


Rol, Ceagen 23, 2000 


A 
RiWinvetes—— 


Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, MO 63105 


Dear Eric: 


Thank you for the call, the nice comments, and the original information on money in early 
New Jersey and Missouri. These particular sources were new to me. 


Regarding the origin of “penny” as a slang term for cent, you are of course right that the 
“coppers” of the late 18" century were really halfpennies, or even—for counterfeits—1/6 pennies, 
and that they evolved into the U.S. cent. What I discovered, though, is that while etymologists 
were aware that the nickname originated in New York (OED 1989, “penny”), as I cited (from The 
Constellation of March 12, 1831), they did not know why. As I mentioned, and as also found in 
Elmer, p p. 135-6, in New York the 12 % cent Spanish real was called a shilling, and the 6 % cent 
half real was worth six pence. So this must be the reason that early New Yorkers called the cent a 
“penny.” Thus what began as a halfpenny was promoted, mostly through crying up, to a penny. 


The 1683 source for the use of “bit” that I have is a secondary one, from the original 
OED, Vol. I (reprinted 1961), p. 882¢ “1683 Col. Rec. Penn. I. 85 Their Abuse to y° Governm,, 
in Quining of Spani ifts and Boston money, ére is a second citation from 1730 (i.e, also 
~—before the introduction of the Spanish milled dollar in 1732): “1730 SOUTHALL Bugs 8, I 
would give him .. a Bit (a Piece of Spanish Money, there current at Seven-pence Half-Penny).” 
While Pine Tree shillings were themselves cut, the cutting of Spanish dollars was not practiced on 
the irregular cob coins, so cannot be so early as 1683 or 170, 











The copies you requested are enclosed. Thanks again! 
Sincerely, 
Whubra Ge emai 


c Robert D. Leonard Jr. 





Robert D. Leonard Jr. 
1065 Spruce Street 
Winnetka, Illinois 60093 


April 23, 2000 
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Eric P. Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, MO 63105 


Dear Eric: 


Thank you for the call, the nice comments, and the original information on money in early 
New Jersey and Missouri. These particular sources were new to me. 


Regarding the origin of “penny” as a slang term for cent, you are of course right that the 
“coppers” of the late 18" century were really halfpennies, or even—for counterfeits—1/6 pennies, 
and that they evolved into the U.S. cent. What I discovered, though, is that while etymologists 
were aware that the nickname originated in New York (OED 1989, “penny’), as I cited (from /he 
Constellation of March 12, 1831), they did not know why. As I mentioned, and as also found in 
Elmer, p p. 135-6, in New York the 12 % cent Spanish real was called a shilling, and the 6 % cent 
half real was worth six pence. So this must be the reason that early New Yorkers called the cent a 
“penny.” Thus what began as a halfpenny was promoted, mostly through crying up, to a penny. 


The 1683 source for the use of “bit” that I have is a secondary one, from the original 
OED, Vol. I (reprinted 1961), p. 882: “1683 Col. Rec. Penn. I. 85 Their Abuse to y" Governm’, 
in Quining of Spanish Bitts and Boston money.” There is a second citation from 1730 (.e, also 
before the introduction of the Spanish milled dollar in 1732). “1730 SOUTHALL Bugs 8, I 
would give him .. a Bit (a Piece of Spanish Money, there current at Seven-pence Haif-Penny).” 
While Pine Tree shillings were themselves cut, the cutting of Spanish dollars was not practiced on 
the irregular cob coi4s, so cannot be so early as 1683 or 1730. 


The copies you requested are enclosed. Thanks again! 
Sincerely, 


bof 


Robert D. Leonard Jr. 


Robert D. Leonard Jr. 
1065 Spruce Street 
Winnetka, Illinois 60093 


September 8, 2000 


Eric P Newman 

Eric P. Newman Numismatic Education Society 
6450 Cecil Avenue 

St. Louis, MO 603105 


Dear Eric: 
Sorry for the delay, but here’s a copy of the e-mail Ted Buttrey sent me regarding 
the Ford/Stack’s iawsuit. I have read that the suit was dismissed, but the plaintiffs had 


leave to appeal, so I don’t know if it is actually still active or is merely a publicity stunt. 


The editor of Gateway Heritage wrote me to reject my proposed article on A. M. 
Abrahams. 


I’m sure that I have the article on the Planter’s Bank that you mentioned at the 
NLG Bash, but I can’t locate it. What issue (of Coin World or Numismatic News) was it 
in? 
Sincerely, 


Bof- 


Robert D. Leonard Jr. 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY cot] 


6450 Cecil Avenue, St. Louis, Missouri 63105 


Robert D. Leonard September 26, 2000 
1065 Spruce St. 
Winnetka, IL 60093 


Dear Bob: 


Your article on M.A. Abraham is so interesting it ought to be published in 
Missouri. I presum@that Missouri Historical Society would turn it down. 

The State Historical Society of Missouri has a much broader audience and a 
matter concerning Independence, Westin, Kansas: City and St. Louis should have broad 
appeal. 

The name of the publication is the Missouri Historical Review, 1020 Lowry St., 
Columbia, MO 65201-7298. They have a fine publication. 


Good luek and my best, 





Eric P. Newman 


WANTED: 


Information On Rare 
Small California Gold 


Final Call for Second Edition of Breen-Gillio 


It has taken several years for all the details to be worked out, but a second edition 
of the standard catalog of small California gold coins, California Pioneer Fractional 
Gold by Walter Breen and Ronald J. Gillio, is at last in preparation. The authors of the 
second edition will be Robert D. Leonard Jr., Jay Roe, Jack Totheroh, Ronald J. Gillio, 
Robert B. Lecce, and Richard A. Lecce. Ron Gillio and the Lecces will supply additions 
and pricing information, while Jack Totheroh has furnished rarity and pricing revisions. 
Though Jay Roe died in 2000, his reference collection and extensive records are intact 
and will be used to describe and illustrate additions to the catalog, along with information 
from Jack Totheroh. Robert Leonard is overall coordinator and is writing the second 
edition, adding a new historical introduction, expanded data on the coins, and other 
material. Q. David Bowers will write a foreword. Other students of the series are 
assisting, and will be acknowledged on the title page of the book. 


The second edition of Breen-Gillio will be published by Bowers and Merena 
Galleries. Availability is expected in mid-2002. Pricing has not been established. 


This is the last call for additions to be submitted for the new edition. Information 
on any new varieties not previously published in The Brasher Bulletin is needed 
immediately. Also needed are the following varieties for illustration: BG-211, BG-606, 
BG-721A, BG-750A, BG-799G2, BG-799P2, BG-820A, BG-831, BG-858, BG-863, 
BG-873, BG-875A, BG-876A, BG-950A, BG-956A:; let me know if you would be 
willing to loan yours for photographing. Finally, details of contemporary references to the 
circulation of small California gold coins (copies of articles with exact source, date, and 
page number) and their manufacturers are wanted. (Supposedly there are references in 
newspapers of the 1850’s to the circulation of fractional California gold coins, but the 
person who claims to have discovered them has so far declined to furnish proof.) Since 
time is very short, please contact the author, Robert Leonard, by e-mail at 
RLWinnetka@aol.com or phone (1-847-446-6869). 


You will be recognized in the second edition for your help, and your fellow 
collectors of small California gold coins will thank you for your assistance! 
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Old 34 Eagle, $2.62 Old 3 Eagle, $2. 62. 


California 34 Dollar, 20 cts. 
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Small California gold 
02/21/2002 12:08:26 PM Central Standard Time 


EricNumis 
RLWinnetka 





Bob: It was a pleasure to hear from you even though it was only a bulletin. | realize 
how hard you have been working on Pioneer Gold Coinage in general and hope you 
keep it up. As to small gold | have not looked at mine for decades but | may have a 
few nice pieces. | had a natural bias against them because most were considered 
fake. | will try to classify mine and hope | find pieces you need a picture of. | do have 
some old coin chart manuals with illustrations but the Gillio-Breen work already 
illustrates some. Good luck on your project. Eric 


‘Thursday, February 21,2002 America Online: EnicNumis 


Page 1 of 2 


Re: Small California Gold Revision 
02/21/2002 6:13:31 PM Central Standard Time 


RLWinnetka 
EricNumis 





Hi Eric, 


Good to hear from you! Ron Gillio wrote the cover and title page into the contract, so | don't feel that Ican 
just change it. Even though the 1st edition calls it "fractional" gold, the front cover illustrates a dollar. 
Personally, | refer to this as "small California gold;" others have called it "California Small Denomination 
Gold" or CSDG. Since pieces dated 1857 and 1858 have turned up (the 1857 is actually listed in the 1st 
edition, as doubtful), | am modifying the date on the subtitle to 1857-1882 from 1859-1882, but | doubt if Ron 
would go for replacing "Fractional" with “Smal! Denomination"--it doesn't have the same ring. However, | 
could ask him to see how wedded he is to the exact title. 


You are right, "Pioneer" is a big misnomer for charms sold in the 1880's, when the Gold Rush was but a fond 
memory. Again, Breen's subtitle does cover this, and Ron Gillio would veto any change, | think. (We are 
totally at his mercy, as he owns the copyright.) 


One of the innovations | am making for the second edition is including the first known appearance of every 
variety. Walter mentioned the Winfield Scott pieces known to him, plus Dye and Hodges, and gave the 
names of some modern discoverers. | searched all over for early sources (the British Museum was quite 
helpful, with acquisitions beginning in 1857 (!), though | am still waiting to hear from the Bibliotheque 
Nationale), and am also mentioning Petersons' (1859), Dickeson (1859), and Snowden's 1860 catalog of the 
Mint Collection (exact varieties confirmed through Dick Doty). Early auctions, back to the Kline sale of 1855, 
are included too, where we can be sure of the variety, as are the ones on the Central America plus new 
information on Winfield Scott finds. However, I'm not familiar with the Metropolitan coin book you refer to; are 
the illustrations in it different from Hodges, Dye's, and/or Petersons'? 


If you have any other pamphlets that mention small California gold with different illustrations or descriptions 
from the above, | would be very interested in knowing of them. 


It appears that the heaviest period of their actual "circulation" was in 1853, and | suspect that there are items 
from newspapers, letters, and memoirs for 1853 that mention them. Also, it has become clear that there was 
a mostly-successful effort to suppress them in the summer of 1881, though final suppression did not occur 
until 1883, with action taken against a manufacturer who apparently didn't get the word a couple of years 
earlier. | am trying to have the National Archives searched for 1881 for correspondence relating to this earlier 
suppression. If you come across anything relating to this, other than the brief story in Scott's Coin Collector's 
Journal, | would be very interested. 


One of the interesting things | have noticed about this series is how the makers tried to protect themselves 
from the law, even if it wasn't being enforced. In 1864 private coinage was prohibited, and in 1865 the first 
"California Gold" charms appeared (Burnie types 13 and 14); Hershfield and Mitchell were arrested in 1871, 
and Washington pieces were issued in 1872 with "Charm" in place of a denomination (some also issued with 
a denomination); in 1881 the law was enforced, and the denomination reverse was replaced with '1/4 F 
GOLD" (Burnie S 19, etc.). 


Thanks again for your interest and offer of assistance. 


Bob Leonard 


Bob: Following up on my prior communication today | feel you should consider a 
change of title for your revision. Fractional Gol sires iew doe ot ee $1.00 
pieces and should be. Some of the later items are t really artot ioneek / 
Adding to my comment about Coin Chart Manuals | think it is important to 
Friday, February 22,2002 America Online: EricNumis 


Page 2 of 2 


list as many pamphlets as possible which show such pieces, each edition being 
mentioned after an illustration of a specific publication. There is already a Dye and a 
Hodges mentioned but there is also Peterson as well as Metropolitan (Examples of 
the last two and perhaps others are at ANS). This is very important to show 
legitimacy for the few varieties illustrated. | will check my pamphlets in due course. 
Tell me what you think. My best. Eric 
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Re: Illustrations of small denomination Cal gold 
02/24/2002 5:09:58 PM Central Standard Time 


RLWinnetka 
EricNumis 





Eric, 


Thanks for the offer. Long ago Jay Roe supplied me with copies of the cover and p. 7 of Petersons' (sic) 
Complete Coin Book, copyright 1859, so | have copies of these images, though the original my Xerox is made 
from is pretty stained. Perhaps your copy is clearer; if so, | will take up your offer to send me copies. 


The octagonal half dollar is noted by Roe as Lee 8C = BG-307--the earliest mention | have for this type--but 
the quarter, besides having the head reversed, seems to have the reverse of a half dollar (unless it is copied 
from the great rarity BG-103, which | very much doubt), so it cannot be attributed. 


In weighing the Roe pieces, and collecting the weights of others (I still need more, though), | was surprised to 
discover that there were two weight standards for the earliest issues, one very close to standard of about 0.85 
g at 0.76-0.82 g, and a reduced standard of around 0.64-0.65 g (range 0.61-0.69 g). The 1854 defiant eagle 
25 cents is quite heavy at around 0.40 g too. Nearly everything else is much reduced, and often not made of 
"native gold” either. 


I'll add the values quoted in these guides. Thanks for your interest and assistance. 


Bob 


Bob: My curator located my copy my of Petersons' Complete Coin Book copyright 
1859 and it has both faces of a Cal octagonal 1/2 and both faces of a Cal octagonal 
1/4. They are described as having a circulation value of 40c and 20c respectively. 
This is a different value from the 98c and 48c for different $1 & 50c Cal pieces in 
Dye's; also different from 65c & 32c for Cal $1 & 50c in Hodges. Metropolitan will 
show the same illustrations and text as Peterson. | will send you a photocopy of the 
Peterson page if it would be helpful. | think it is quite important for you to point out 
this published value information after you determine each specific variety 
illustrated. Perhaps there are other pamphlets that illustrate or mention Cal small 
denominations. This leads me to suggest (if you have not already done so) that you 
include the actual weights and fineness of the varieties which have been tested to 
see how much the jewelers were giving some Enron treatment to the public. When | 
said an illustration in Metropolitan was weird | must withdraw that as | had a poor 
photocopy of a poor drawing of an actual piece. | will be fascinated by what you 
write about copies and restrikes of the material as souvenirs. Eric 


Sunday, February 24,2002 America Online: EricNumis 
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Re: Your revision 
02/26/2002 7:22:35 AM Central Standard Time 


RLWinnetka 
EricNumis 





Eric, 


Yes, the definition of genuine pieces is that they must have a denomination on them--that is the scope of 
Breen-Gillio. Pieces without a denomination will not be listed, though | will include a page or so of 
illustrations of them to educate novices, as you suggest (has been in the plan all along). 


I'll look forward to receiving the Peterson copy. Thanks! 


Bob 


Bob: | have been reading the first edition of the Breen-Gillio book. As | understand 
the situation it seems that all pieces described as genuine and not charms have the 
word "DOLLAR" or an abbreviation of it as part of the legend on the piece. This 
means that all pieces without it are charms. Is that correct? | do not find a 
designation or summary of pieces which are restruck with of one or both of the 
original dies. | also wonder if you have considered adding 
illustrations of the charms. You would not have to include all varieties or any die 
combinations, but would enable the reader to know in general what charms look 
like. Leaving out pictures of the charms might tend to confuse some people. 
The above thoughts just passed through my 

mind and feel free to ignore them. 

| will send you a nice 
photocopy of the page in Peterson the next time | go downtown to our fancy copier. 

Eric 


‘Luesday, February 26,2002 America Online: EncNumis 


Page 1 of 1 


Wording 
02/27/2002 2:08:24 PM Central Standard Time 


EricNumis 
RLWinnetka 





Bob: | hope it is helpful for me to suggest wording for your revision even though you 
might already have planned the same or similar text. In communications with me you 
use the word "denominations" when distinguishing between natural pieces and 
charms (souvenirs). | feel that the expression should be "dollar denominations " 
when defining natural pieces and "numbers without monetary value" when defining 
the charms. This would eliminate confusion as some people might think numbers 
standing alone might be a denomination. Once you have established the distinction 
then you can simplify the expressions. Eric 


Wednesday, February 27,2002 America Online: EricNumis 


Page 1 of 1 


é 
Subj: (no subject) 
Date: 2/18/2003 8:41:13 PM Central Standard Time 
From: EricNumis 
To: KBressett@pcisys.net 


Dear Ken: My Fake Coin Club of America spoof stimulated an unusual response. Michael Hodder wrote me that 
his work on the manufacturing sequence of Massachusetts silver coinage put him in a position of preconception 
so that he was deceived by the Willow Tree over NE piece. He says it fit so perfectly into his thinking it overrode 
his instincts. He states that he saw a die duplicate of a phony Willow Tree before the Willow/NE was to be 
delivered after the auction and was able to catch the invoice before it was mailed to the purchaser. Both the new 
Willow obverse and the NE of the undercoin were allegedly new varieties. Imagine how Lou Gordon and others 
who wrote enthusiastically about it feel. The numismatic press usually publishes whatever releases are sent to 
them and | will watch for any corrections. Do you know which coin doctor made the two (or more) pieces and who 
was the consignor? Watch for a Pine over Oak. Perhaps the doctor should receive the award of Numismatist of 
the Year. Eric 


Tuesday, February 18, 2003 America Online: EricNumis 


Page 1 of 1 


Subj: Re: Planters Bank, New Orleans 

Date: 8/16/2003 9:21:24 AM Central Standard Time 

From: RLWinnetka 

To: EricNumis 

File: PB counterstamp.mdb (569344 bytes) DL Time (46666 bps): < 3 minutes 
Dear Eric, 


Thanks for your good wishes. California Pioneer Fractional Gold actually went out of print in May, and | have 
been paid the royalties for the entire edition already! (Not enough to cover expenses, though, so | am hoping for 
a second printing.) A few hundred copies are still available from distributors, however, and it is still selling fairly 
briskly. 


| wasn't aware that you had any of the PB counterstamps, and am glad to learn this. | append a copy of my (very 
preliminary) corpus, now up to 39 or 40 records depending on whether you have two or three. (Let me know if 
you have trouble opening it, and | can send you a printout.) I'd like to know the weights of your pieces, their 
pedigrees (as much as you know), and either die varieties per Brunk or images (Xerox copies might be good 
enough, or maybe they were illustrated in an auction catalog). 


Dave Bowers has also been urging me to check Niles’ Register (founded 1811, so possibly of help), but | haven't 
had time yet. He says he looked though it for numismatic references years ago without finding anything, but as 
you know if you know exactly what you are looking for something may make sense. 


Right now | am planning to write two articles on this subject, both with Gregory Brunk as co-author: a long one, 
with die varities (maybe the corpus too, if | have enough confidence in it) and weights, for the TAMS Journal, and 
a shorter one for Numismatist, emphasizing the route the silver took to get to the Mint. It was cast into Mexican 
Revolutionary pesos at the mine, then (often) counterstamped elsewhere in Mexico, sent to New Orleans in 
payment, quartered and counterstamped by the Planters' Bank for change, withdrawn, sent to Philadelphia, and 
melted and coined into U.S. bust quarters. | plan to include a map showing this fascinating route. If | find out 
more from Niles' Register, | may prepare a paper for the American Journal of Numismatics with even more 
details. 


| do not have the name of a numismatic historian in New Orleans, so if you can supply it | would appreciate it. 
Thanks for your kind comments on my paper on these counterstamps. 


Bob 


Dear Bob: Your revision of the California Fractionals is receiving loads of publicity and | hope it sells well. 

As to your request in Esylum for information about PB bits | have as you know either two or three. One of them 
is a counterfeit or marked bad. | think this info was furnished to you at the time of your original article on the 
subject. | wonder if you have checked Niles Register for data on the bank. | think the period involved is too early 
for Bankers Magazine. Newspapers in New Orleans ought to have comment on the subject. There is an 
numismatic historian in New Orleans who might be helpful as to such comments or other data and | will find his 
name unless you already have it. He helped extensively with the the revival of the N.O. Mint exhibit. Your proof 
that PB was not Peuch Bien was an article | will never forget. 

Thrive. Eric 


Saturday, August 16, 2003 America Online: EricNumis 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 
6450 Cecil Avenue, St. Louis, Missouri 63105 


February 28, 2011 


Mr. Robert D. Leonard, Jr. 

1065 Spruce Street 

Winnetka, IL 60093 

Dear Bob: 

It was a delight to receive a delayed Xmas report, which I read and reread because it reminded 
me of so many of the same things both of us and our wives have enjoyed. We loved the Danube 
Cruise and had previously driven our own car through Romania, Bulgaria and Hungary. 

In view of your visit to Cyrene, Libya my wife and I just wondered what has happened to the 
row of marble toilet seats which we enjoyed (physically) and imaged. What do their occupants 


talk about now? 


I congratulate you on your curious money book and all of your continuous numismatic 
achievements. 


I am still researching and writing but do very limited travel because of my age. I plan to be 100 
in about three months and try to keep most of my marbles. 


| am home almost always so anytime you wish to telephone please do at 314-727-0850. 


Sincerely, 


Eric P. Newman, Pres. 


Robert Dp, Leonard In ie S. 
1065 Spruce Street 
Winnetka, Illinois 60093 


May 11, 2011 


Eric P. Newman 
6450 Cecil Avenue 
St. Louis, MO 63105 


Dear Eric: 


Yes, I received your kind letter of February 28, and please accept my apologies for 
not responding sooner. I have been just buried in working to host the 2011 World’s Fair 
of Money® here, and have been unable to do much writing of any kind. 


I don’t recall seeing any marble toilet seats in Cyrene, but I took a picture of 


several in Leptis Magna (pretty sure that this is where they were), which is enclosed for 
your edification. 


Thanks for your nice words on my book on the story of money. I will be 
appearing on the Author’s Forum at the Memphis Paper Money show—even though I 
told them that only a few pages refer to paper money. Instead, I will emphasize that the 
true definition of money is acceptability in commerce, not merely legal tender; private 
notes have been widely accepted at times, though not legal tender, while at other times 
legal tender money has been refused, in spite of forcing acts. 


I wish you a most Happy Birthday! 
Sincerely, 


bof 


Robert D. Leonard Jr. 


ROBERT LEONARD JR. - NUMISMATIST AUN. A. 41531 





16350 Farragut 
Chicago, Ill. 60640 
September 1, 1964 


Eric P. Newman 
P.0. Box 14020 
St. Louis, Missouri 63178 


Dear Mr. Newman: 


It was nice to talk to you at the A.N.A. Convention in Cleveland, 
and, aS promised, here is what I know about the California gold quar- 
ters, halves, and dollars. 


There are a number of reasons why these pieces could not have 
circulated after about 1856. Summarized, they are: 


1. They were not affected by the private coinages law of June 8, 
1864. By this act, "if any person or persons ee. shall hereafter make 
.s. utter or pass, any coins of gold or silver or other metals or al- 
loys of metals, intended for the use and purpose of the United States 
or of foreign countries, or of original design, every person so of- 
fending shall ... be punished by fine ... or by imprisonment ..." 
Since the passage of this act did not affect the emission of Califor- 
nia fractional gold pieces in the slightest, it is obvious that by 
1864 these pieces were not considered coins. 


2, They have low intrinsic value. According to Burnie, the heav- 
jest dollars weighed 17 to 20 grains, compared to the U.S. gold dollar 
of 25.8 grains and better grade gold besides. The dollars averaged 
10-11 grains from 1871 on. (The heaviest half dollars weighed 10 
grains.) 


3. There was an excess of subsidiary silver coins in California 
from 1859 or before continuously to 1873. With good silver half dol- 
lars selling at a discount during this period, it is highly unlikely 
that tiny, debased gold halves and quarters would circulate at all. 
(This information from Snowden, Ancient and Modern Coins, p. 128, 
quoted in Carothers, Fractional Money, pp- 221-22; also p. 150. The 
San Francisco Mint began striking half dollars and quarters in large 
quantities in 1855, and so I have chosen 1856 as the last possible 
date for circulation of gold fractions. ) 


4. Some early numismatic and history books are silent as to even 


the existance of these pieces before 1862. Im particular, Prime's 
Coins, Medals, and Seals (New York, 1861) illustrates a Humbert $50 
slug of 1851 and gives auction prices for the Massachusetts and Cali- 
fornia Co. eagle in copper and silver, but does not mention quarters, 


halves, or dollars. 


5» The first recorded purchase of these pieces (known to me) was 
at one-half face value. The U.S. Mint cabinet's account book has this 
entry for November 25, 1862: "California pocket-pieces, 1/2 Dol., 1/4 
Dol. octagonal, and 1/4 Dol. circular, 1859, paid 50 cts. (real value 
-25)." Furthermore, they are described as pocket=-pieces, not as coins. 


To say all this, however, is not to say that they were never used 
for money at all. There is some evidence that they were, which may be 
summarized as follows: 


1. The pieces exist, and some exist in worn condition. 


2. The 1865 edition of Dickeson's American Numismatic Manual 
lists the octagonal dollar of 1853, the round half dollar of 1852, and 
an undated quarter dollar round along with the larger California gold, 
and states that: "contrast of bars and ingots with these tiny denomi- 
nations, covers the whole ground of local enterprises, necessity or 
convenience...." This is an authoritative statement, though it ap- 
plies only to the issues of 1852 and 1853 and not to the later pieces. 
The statement in quotes seems to imply that the fractional pieces were 
not necessary, but were issued for convenience only; this might ex- 
plain the omission of them in contemporary books. 


3. Imitation gold dollars appear to have been made in California 
in 1853 or 1854. The January, 1964, Numismatist illustrates such a 
piece dated 1853, apparently made of wnalloyed California gold and 
struck from hand-engraved dies. The obverse is similar to Burnie 
round dollar #1. However, this piece weighs 26.25 grains, over 6 
grains more than the heaviest California dollar. But if dollars were 
Scarce enough, it might be that lighter pieces would circulate also. 


4. There was a severe shortage of silver coins in Galifornia in 
1851, and this shortage probably continued until the San Francisco 
Mint began striking large quantities of silver in 1855 and 1856. The 
San Francisco Picayune for October 21, 1851 (quoted in Adams, Private 
Gold Coinage, II, pp. 25-26) says: "Of silver coin also the supply is 
too small to meet the wants of the community. This, to be sure, par- 
tially arises from the fact that the gold is being absorbed or shipped 
away, aS we have just stated. But even though there were the same 
amount of silver coin in the State now that there was a year since, it 
would not be found sufficient to supply the vacuum in the convenient 
currency created by the withdrawal of the smaller gold coin....For 
smaller trade we have had a most varied assortment of fractional sil- 
ver, comprising representations of the currency of well nigh eve 
nation in the world....This monthly inconvenience, now in fact almost 
amounting to a currency crisis...." 


5. Foreign silver coins in California circulated at up to 25% 


over their nominal face value, which in most cases was more than their 
intrinsic value. This is detailed in the following passage from The 
Annals of San Francisco (New York, 1855, pp. 362-64), which to some 
extent contradicts the Picayune's statement about a currency crisis: 
(Annals of the year 1851, written in 1854.) "Gold dust as currency had 
long given place to coin. Two years before, the buyer would careless- 
ly tumble out a heap of ‘dust’ in payment, while the seller would have 
his weights and scales ready for it as a matter of course. A little 
lump less or more to the quantity was of no consequence to either par- 
ty. All that loose, stylish kind of thing was now changed. Coin was 
plentiful, and its fair worth was generally looked for....-Specimens of 
nearly all the coinage of the civilized world were in constant circu- 
lation. Approximate values were bestowed upon the pieces, and if any 
thing like the mark, they readily passed current. The English shil- 
ling, the American quarter-dollar, the French franc, the Mexican 
double-real were all of the same value; so likewise were the English 
crown, the French five-franc piece, and the American or Mexican dol- 
lar. It did not matter although some were twenty-five per cent. more 
worth than others. Four single francs were quite as good as the 
English five-shilling piece. 


"The smaller silver coins of whatever denomination and of every 
country were all alike bits, and passed for the same valueeeeeA bit 
was the lowest denomination of money, and very little of anything 
would it buy. Besides the coins mentioned, there were Indian rupees, 
Dutch and German florins and guilders, the many coinages of South 
America, and in fact every known piece of money that circulated in 
Europe, and in many other parts of the world. The deficiency in the 
American proper coinage was thus amply made up, especially so far as 
silver money was concerned. In gold there was a less variety of for- 
eign coin, although many European pieces of that metal were in cir- 
culation. The fifty dollar gold pieces called ‘slugs,* and the twen- 
ty and ten dollar pieces, issued by the United States Assay Office, in 
San Francisco, served all the purposes of a regular standard coinage. 
Before, and shortly after the establishment of the assay office, large 
quantities of gold currency were supplied by about a dozen different 
private parties; but as these coinages were generally of less intrin- 
sic worth, in purity and weight of metal, than their nominal value, 
they soon fell into disrepute and were gradually withdrawn from cir- 
culation. Some of them were very neatly executed, and stray speci- 
mens may still be occasionally found by the curious." 


6. In the early 1850's, there was money in circulation in Cali- 
fornia of no intrinsic value whatever. Rodmond Gibbons, in The 
Physics and Metaphysics of Money (1881), states that known counter- 
Felts of silver coins were used in California in the 1850's: "...while 
everyone knew that the use of counterfeit silver involved in the near 
future a total loss to the holders, the counterfeits of silver were 
used as money to supplement the deficiency of silver coin, in prefer- 
ence to small value measures of gold dust in the frequently recurring 
gmall transactions incident to eating, drinking, and smoking, because 
it saved time." (See the Numismatist, June, 1962, p. 768.) Also, a 
25 cent paper note redeemable in gold dust was issued by Burgoyne & 
Co., bankers, “in the early 'Fifties" (Adams, III, p- 76) and the ex- 


press company of Adams & Co. printed one of their 25 cent stamps on 
bristol board in 1854 for use as small change (Scott's United States 
Stamp Catalogue Specialized, #113). There are probably other 25 cent 
and : 


O cent notes. 


So, the evidence is inconclusive. It seems to me to be at least 
possible that these gold tokens would be used during a severe silver 
shortage in preference to paper money and counterfeits. I have in my 
collection two Canadian tokens inscribed "Pure Copper Preferable to 
Paper," and these pieces, though obviously worth less than face value, 
did circulate for a time in preference to the "bons." 


What is needed now is a careful study of the San Francisco news- 
papers, ads and all, from the latter part of 1851 to about 1855. I 
have no way of making such a study at present. If you have any sug- 
gestions, either of ways I could do this myself or of someone who 
could do it for me, I would like very much to hear then. 


Sincerely, 


2s ae OOD We 


Robert Leonard Jr. 


